
(O�FRQVWUXFWRU�XQLYHUVDO�G©HTXDFLRQV�
3URFHGLPHQW

x )HV DSDUqL[HU HOV HL[RV GH�FRRUGHQDGHV��(WLTXHWD�O©RULJHQ�DPE�>2@�x 'LEXL[D�HO�SXQW�������L�HWLTXHWD©O�DPE�>�@x 7LUD� XQD� SHUSHQGLFXODU� D� O©HL[�;�SHO� SXQW� �� L� HWLTXHWD�OD� DPE� >X@�� 3HU� HYLWDU� XQD� ILJXUDPDVVD�DWDSHwGD��VHSDUD�DUD�OHV�XQLWDWV�GH�O©RULJHQ��GH�PDQHUD�TXH�OD�GLVWjQFLD�HQWUH�2 L��RFXSL�PLWMD�SDQWDOOD��PpV�R�PHQ\V�x 3RVD�XQ�SXQW�D�O©HL[�;��HQWUH��2 L����L�HWLTXHWD©O�FRP�>;@��7LUD�OD�SHUSHQGLFXODU�D�O©HL[�;TXH�SDVVD�SHU�; L�HWLTXHWD�OD�FRP�D�>L@�x 3RVD�WUHV�SXQWV�D�O©HL[�<�L�HWLTXHWDO©V�>$@��>%@�L�>&@��)HV�TXH�VH©Q�YHJLQ�OHV�FRRUGHQDGHVx &DOFXOD� OHV�GLVWjQFLHV�D  �2$��E  �$% L�F  �%&�� )HV� TXH� DSDUHL[LQ� DPE� O©DVSHFWH� ¦D� ����§��¦E� �����§��¦F� �����§�D�OD�SDQWDOOD���&RPSURYD�TXH��TXDQ�FDQYLHV�OHV�SRVLFLRQV�GHOVSXQWV�$��% L�&��HOV�YDORUV�GH�D��E L�F WDPEp�FDQYLHQ�x 3HO�SXQW�& WLUD�XQD�UHFWD�SDUDO±OHOD�D�O©HL[�;��$TXHVWD�UHFWD�WDOOD�OD�UHFWD�X HQ�XQ�SXQW�TXHHWLTXHWDUjV�FRP�D�>3@��L�D�OD�UHFWD�L HQ�XQ�SXQW�0�x $UD�WLUD�OD�UHFWD�TXH�SDVVD�SHU�% L�3��$TXHVWD�UHFWD�WDOOD�OD�UHFWD�L HQ�HO�SXQW�1�x 3HO�SXQW�1��WLUD�XQD�UHFWD�SDUDO±OHOD�D�O©HL[�;��$TXHVWD�UHFWD�WDOOD�OD�UHFWD�X HQ�HO�SXQW�4 L�DO©HL[�<�HQ�HO�SXQW�*�x $UD�WLUD�OD�UHFWD�TXH�SDVVD�SHU�$ L�4��$TXHVWD�UHFWD�WDOOD�OD�UHFWD�L HQ�HO�SXQW�<�
$UD�MD�HVWj�FRPSOHWDPHQW�PXQWDW�HO�¦&RQVWUXFWRU�8QLYHUVDO�G©(TXDFLRQV§��9HJHP�TXq�ID�



x $FWLYD� OD� WUDoD� GHO� SXQW�< L� PRX� HO� SXQW�; SHU� O©HL[� ;�� (O� SXQW�; VHPEOD� VHJXLU� XQDSDUjEROD��HK"x 'HVDFWLYD� OD� WUDoD� GHO� SXQW� < L� FRQVWUXHL[� HO� OORF� JHRPqWULF� GHO� SXQW� < HQ� UHODFLy� DOPRYLPHQW�GHO�SXQW�;��+D�G©DSDUqL[HU�OD�PDWHL[D�FRUED�G©DEDQV��SHUz�DUD�IL[D�x 3RVD� GRV� QRXV� SXQWV� VREUH� OD� VXSRVDGD� SDUjEROD� L� FRQVWUXHL[� OD� FzQLFD� TXH� SDVVD� SHUDTXHVWV�GRV�SXQWV�L�HOV�SXQWV�$��< L�3��/D�FzQLFD�V©KD�GH�SRVDU�H[DFWDPHQW�VREUH�OD�FRUEDTXH�MD�KL�KDYLD�x 'HPDQD�O©HTXDFLy�G©DTXHVWD�FzQLFD�x $wOOD�OD�\ L�SRVD�O©HTXDFLy�GH�OD�FzQLFD�HQ�OD�IRUPD�\� �D[� ��E[ ��J�x 0RX�HOV�SXQWV�$��% L�&�
4XLQHV FRQFOXVLRQV�HQ�WUHXV"

(V�WUDFWD�DUD�GH�YHXUH�SHU�TXq�IXQFLRQD�DL[z�x /HV�FRRUGHQDGHV�GHO�SXQW�< VyQ��[��\��x &RP�TXH�OD�GLVWjQFLD�HQWUH�HOV�SXQWV�2 L�; pV�[��L�OD�GLVWjQFLD�HQWUH�HOV�SXQWV�2 L���pV����OHVGLVWjQFLHV�03 L�14��TXH�VyQ�LJXDOV��YDOHQ�
03  �14  �BBBBBBBBBBB""""""

�HQ�IXQFLy�GH�[�

x (OV�WULDQJOHV�031 L�&3% VyQ�VHPEODQWV��3HU�WDQW�
01  ��BBBBBBBBBBBBBBB""""""

�HQ�IXQFLy�GH�F L�GH�[�
x (OV�WULDQJOHV�14< L�*4$ VyQ�VHPEODQWV��3HU�WDQW�

1<  ��BBBBBBBBBBBBBBB""""""
�HQ�IXQFLy�GH�E��GH�F L�GH�[�2EVHUYD�TXH�$*  �E ��F ¤�01�

x $UD�MD�HVWj�



\� �D ��E ��F ¤��01 ��1<��  BBBBBBBBBBBBBBBBB""""""
$UD FRPSDUD DTXHVW UHVXOWDW DPE OHV FRQFOXVLRQV�TXH KDYLHV WUHW DEDQV��4Xq�HQ�SRWV�GLU"



*HQHUDOLW]DFLRQV�
x 0XQWDU�L�MXVWLILFDU�HO�IXQFLRQDPHQW�G©XQ�¦&RQVWUXFWRU�8QLYHUVDO�G©(TXDFLRQV§�TXH�GLEXL[LJUjILTXHV�GH�SROLQRPLV�GH�WHUFHU�JUDX�

\  �D[� ��E[� ��J[ ��G
x 0XQWDU�L�MXVWLILFDU�HO�IXQFLRQDPHQW�G©XQ�¦&RQVWUXFWRU�8QLYHUVDO�G©(TXDFLRQV§�TXH�GLEXL[LJUjILTXHV�GH�SROLQRPLV�GH�SULPHU�JUDX�

\  �D[ ��E


	Procediment

